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Year 1 1500 X 12Months = $18,000
Year 2 1545 X 12 Months = $18,540
Year 3 1591 X 12Months = $19,092
Year 4 1639 X 12Months = $19,668
Year 5 1688 X 12Months = $20,256

Total = $95,556
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Purchase Price $250,000
Down Payment 5% $12,500
Base Loan $237,500

Total Mortgage $237,500

Principal and Interest 4.125% $1,151
APR 4.461%

Monthly Mortgage Insurance $81
Home Owners Insurance $135
Property Taxes $265
Total P.L.T.I. $1632

Sample Mortgage based on Rates as of 11/29/2016 assuming a mid credit score of 760
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Down Payment $12,500
Closing Costs $4,600
Prepaid Items $3,400
Total Cost $20,500
Seller Contributions - $7,500
Your Out-of-Pocket Cost $13,000

Est. Monthly Income Required $5,000 | Est. Annual Income Required $60,000
Sample Mortgage based on Rates as of 11/29/2016 assuming a mid credit score of 760
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Year 1 $250,000
Year 2 $257,500
Year 3 $265,225
Year 4 $273,181
Year 5 $281,377
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Value after five years $281,377
Mortgage Balance after five years $215,243
Equity $66,134
Initial investment -$13,000
Maintenance (est. $300/month) -$18,000
Owning Net Equity $35,134
Value of Renting $0
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 More Space

* Privacy

* Freedom/ Flexibility wake tne kitchen exactly how you want it
« Security and Stability

« Tax deductions (consult your tax professional)
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